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Survivor Benefits OutlineSurvivor Benefits Outline

• Current provisions

• Actuarial reductions

• Costs of removing actuarial reduction 



Current OptionsCurrent Options

• Joint and 100% Survivorship

• Joint and 66⅔% Survivorship

• Joint and 50% Survivorship



Actuarial ReductionsActuarial Reductions

• Difference in age

• Survivor percentage 



ExampleExample

• Member is three years older than spouse 
and the monthly benefit is $2,750

$1,267.75

$1,646.33

$2,351.25

$0.00

CONTINUING

0.922

0.898

0.855

1.000

FACTOR BENEFITOPTION

$2,535.50Joint 50%

$2,469.50Joint 66⅔%

$2,351.25Joint 100%

$2,750.00No survivor



ComparisonsComparisons

• LEOFF Plan 1

• WSPRS Plan 1

• PERS/SERS/TRS/PSERS



Option CostsOption Costs
• No cost Joint & 100%

• No cost Joint & 66⅔%
– Pay extra cost for Joint & 100%

• No cost Joint & 50%
– Pay extra cost for Joint & 66⅔% 
– Pay extra cost for Joint & 100%



SummarySummary

• Currently three survivor options

• Choosing a survivor option reduces benefit

• Costs of removing actuarial reductions



Questions?Questions?


